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Time: 2:30 Hours

23MCMA4G1aE301A Seat No :
M.Com Semester - 4 (CBCS) Examination
March/April-2025 (As Per Syllabus Year June-2024)
International Accounting(Ele-3 (New-23))

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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= ARRAW ER 1 YAY SR = 3. 86
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slausla YAu Alet 30 530 WUl ocdl. Aotoll e BH WA UMt s sicllHl URd
yscaloll 2RA Aotoll catcRal sl WA ecdl. Aot UR alls 10 AW cauley URA WU
ysaaoll ecll. Hallot yam adett vid Yellul slscllal Aol Gulal scl A3 §31 Eauml wcAl
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AUl el i 1 R = 83 3Mau
YAl aell i 1 9eR = 82.5 3
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Que-1

Que-1

Que-2

English Version

ND Company produce his production with two department P and Q. All goods produced by
department P is transfer to department Q.
Both the department do inter-transaction.
From Department P total 2000 units were sent to Department Q.
Department Q is selling its finished units @ 400 Rs per unit in the market.
Department P sells its goods to department Q at transfer price of Rs. 220.
The same item can be purchased by department Q from the market at a price of Rs. 200 per
unit.
Variable expenses of department P is Rs. 190 per unit.
Variable expenses of department Q is Rs. 150 per unit.
Give your opinion as a manager to the management of company.
1. To do Interdepartment transaction or
2. Buying and selling goods form the market.
OR

Pooja Limited manufactures its pickles in three production division A, B and C. It provides the
following information about it.

VV VVVVY

Particular Dept. A Dept. B Dept. C
Income of Sales 15000 13000 12000
Fixed Exp. - 1000 200
Variable Exp. 11000 8000 6800
Adm. Exp. 1350 1200 1700
Sales Exp. 2000 2100 2350
Net Income 650 700 950

(1) Sales of department A include sales of Rs. 2000 to department C at cost of production.
(2) Administration expenses includes rs 1300 which is to be allocated in the proportion to
the 10% of gross profit of each department.
(3) Selling expenses include general expense of rs. 1000 which are to be allocated at the rate
of 2.5% of the sale of each department.
Prioritize the work through the net contribution approach from the detail given above.
Jam Saheb of Jamnagar has a branch in Chicago. The Currency there is US Dollar. The trail
balance of Chicago branch as on 31/03/2025 is as follows

Particular Debit Balance $ Credit Balance $
Account of Head Office --- 8000
Purchase 2200 ---
Stock 1100 ---
Debtors 200 ---
Cash Balance 200 ---
Fixed Assets (purchase on 1/4/2024 ) 9300 -
Sales - 5600
Creditors --- 300
Management Expenses 900 -
13900 13900

The branch valued the closing stock at the end of the year at $ 800. The branch account balance
shown in the head office ledger is I 600000.

(1) On 1/4/2024 1 US Dollar =Rs. 85
(2) On 31/3/2025 1 US Dollar =Rs. 87
(3) Average Rate 1 US Dollar =Rs. 86

Prepare Trading Account, Profit and Loss Account and Balance Sheet for the year ending on 31*
March, 2025 in the books of Jam Saheb of Jamnagar.
OR
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Que-2

Que-3

Que-3
Que-4

Que-4

Biba Ltd’s Head office is located in Junagadh. It has a branch in America. Its currency is US
Dollar. The trail balance sheet as on 31/3/2025 is as under.

Particular Debit Balance $ Credit Balance $
Account of Head Office --- 20000
Sales --- 80000
Miscellaneous Income --- 6000
Creditors --- 4000
Purchase 60000 ---
Stock 9000 -
Debtors 3000 ---
Cash Balance 1000 ---
Computer 2000 ---
Furniture 1000 ---
Building 2000 -
Financial Expenses 1000 -
Administration Expenses 15000 -
Sales and Distribution Expenses 16000 -—-
110000 110000

In Addition the following additional information is provided
% Make provision of Depreciation as follows
Computer 30%, Furniture 10% and Building 10%
s All fix Assets were purchased on 01/04/2024.
¢ The Closing stock is 13000 Dollar
The exchange rate is considered as follows

= On 1/4/2024 1 US Dollar =Rs. 85
= On31/3/2025 1 US Dollar =Rs. 87
= Average Rate 1 US Dollar =Rs. 86

The branch account balance in the books of head office Junagadh is shown as ¥ 1556000

Prepare the trading account, profit and loss account and balance sheet for the year ending
on 31 March, 2025 in the books of Junagadh head office.
Devraj Limited has purchased a machine from foreign company for 400000 dollar and for that
company has given facility for loan. On the condition of loan Devaraj has to repay principal
amount of loan with in 5 equal annual installments. The loan is to be repaid at the interest rate of
10% per annum. The machine was installed and put into use by the end of the first year. Besides
this exchange rate is as under.

At the time of purchase 1 Dollar = Rs. 80
At the end of first year 1 Dollar = Rs. 82
At the end of second year 1 Dollar = Rs. 81.5
At the end of third year 1 Dollar = Rs. 83
At the end of forth year 1 Dollar = Rs. 83
At the end of fifth year 1 Dollar = Rs. 82.5

From the above information calculate assets value at the end of each year with
consideration of accounting standard 11.
OR
What is Forex accounting? State the objectives and importance of it.
Explain the meaning of Accounting Standard and the process of issuing them.
OR

Explain Generally Accepted Accounting Standard.
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